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Neoinstitutional Economics Analysis of “Needham Puzzle”

YANG Jian-de' WANG Yun-shen>

(1. Institute of Political Education, Sichuan Normal University, Chengdu, Sichuan 610068 ;
2. Sichuan Changjiang Company, Chengdu, Sichuan 610082, China)

Abstract: “The Needham puzzle” raises the issue why the industrial revolution fails to hap-
pen in China. According to the neoinstitutional economics, it is because no efficient system of
property right and its protection is established. It is fundamental to establish a property right sys-
tem adaptable to the market economy, to achieve success in the great West China development.

Key words:Needham puzzle; industrial revolution; property right; West China great devel-

opment
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